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GOULET, SALYIEID
& ASSOCIATES, P.C.

CERTIFLED PUBLIC ACCOLUNTANTS

INDEPENDENT AUDITORS’ REPORT

To the Board of Trustees of

Clearway Clinic, Inc.
Worcester, MA 01613

Opinion

We have audited the accompanying financial statements of Clearway Clinic, Inc. (a non-profit
organization), which comprise the statements of financial position as of June 30, 2026 and 2025, and
the related statements of activities and changes in net assets, functional expenses, and cash flows, for
the years then ended, and the related notes to the financial statements.

In our opinion, the financial statements referred to above present fairly, in all material respects, the
financial position of Clearway Clinic, Inc. as of June 30, 2026 and 2025, and the changes in its net
assets and its cash flows for the years then ended in accordance with accounting principles generally
accepted in the United States of America.

Basis for Opinion

We conducted our audits in accordance with auditing standards generally accepted in the United
States of America. Our responsibilities under those standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are required to be
independent of Clearway Clinic, Inc. and to meet our other ethical responsibilities in accordance with
the relevant ethical requirements relating to our audits. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our audit opinion.

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with accounting principles generally accepted in the United States of America, and for
the design, implementation, and maintenance of internal control relevant to the preparation and fair
presentation of financial statements that are free from material misstatement, whether due to fraud or
error.

In preparing the financial statements, management is required to evaluate whether there are conditions
or events, considered in the aggregate, that raise substantial doubt about Clearway Clinic, Inc.'s ability
to continue as a going concern within one year after the date that the financial statements are available
to be issued.
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Auditors’ Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance but
is not absolute assurance and therefore is not a guarantee that an audit conducted in accordance
with generally accepted auditing standards will always detect a material misstatement when it
exists. The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control. Misstatements are considered material if
there is a substantial likelihood that, individually or in the aggregate, they would influence the
judgment made by a reasonable user based on the financial statements.

In performing an audit in accordance with generally accepted auditing standards, we:

e Exercise professional judgment and maintain professional skepticism throughout the
audit.

e Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, and design and perform audit procedures responsive to those risks.
Such procedures include examining, on a test basis, evidence regarding the amounts and
disclosures in the financial statements.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of Clearway Clinic, Inc.’s internal control.
Accordingly, no such opinion is expressed.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
significant accounting estimates made by management, as well as evaluate the overall
presentation of the financial statements.

e Conclude whether, in our judgment, there are conditions or events, considered in the
aggregate, that raise substantial doubt about Clearway Clinic, Inc.’s ability to continue as
a going concern for a reasonable period of time.

We are required to communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit, significant audit findings, and certain internal
control related matters that we identified during the audit.

Respectfully submitted,

Gk i & Hasiatss H

Worcester, Massachusetts
October 26, 2026



CLEARWAY CLINIC, INC.
STATEMENTS OF FINANCIAL POSITION

JUNE 30, 2026 AND 2025

ASSETS

2026 2025
CURRENT ASSETS:
Cash and Cash Equivalents $ 939,504 $ 249,591
Accounts Receivable 26,949 10,000
Investments 100,000 299,942
Prepaid Expenses 14,837 14,837
Total Current Assets 1,081,290 574,370
PROPERTY AND EQUIPMENT:
Improvements 266,191 266,191
Equipment 53,000 58,146
Furniture and Fixtures 25,003 19,899
Total Property and Equipment 344,194 344,236
Less: Accumulated Depreciation (133,523) (131,023)
Net Property and Equipment 210,671 213,213
OTHER ASSETS:
Security Deposits 2,800 2,800
Right of Use Asset - Operating Leases 163,055 255,431
Total Other Assets 165,855 258,231
TOTAL ASSETS $ 1,4572816 $ 1,045,814
LIABILITIES AND NET ASSETS
CURRENT LIABILITIES:
Accounts Payable $ 7,874 $ 13,743
Accrued Expenses 53,638 57,883
Lease Liability - Operating Leases, Current 98,257 97,278
Total Current Liabilities 159,769 168,904
LONG-TERM LIABILITIES:
Lease Liability - Operating Leases, Net of Current 73,866 172,123
TOTAL LIABILITIES 233,635 341,027
NET ASSETS:
Without Donor Restrictions 1,182,835 597,406
With Donor Restrictions 41,346 107,381
Total Net Assets 1,224,181 704,787
TOTAL LIABILITIES AND NET ASSETS $ 1,457816 $ 1,045,814

See Accompanying Notes to the Financial Statements
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CLEARWAY CLINIC, INC.
STATEMENTS OF ACTIVITIES AND CHANGES IN NET ASSETS
FOR THE YEARS ENDED JUNE 30, 2026 AND 2025

Without With Summarized
Donor Donor 2026 Information
Restrictions Restrictions Total 2025

SUPPORT AND REVENUES:
Contributions of Cash and Other Financial Assets $ 1,083,924 $ 63,695 $ 1,147,619 $ 985970
Contributions of Nonfinancial Assets 69,279 0 69,279 16,534
Grant Income - Individuals 500,000 0 500,000 100,000
Grant Income - Organizations 4,625 10,000 14,625 66,011
Special Events and Activities 29,265 0 29,265 30,350
Interest and Dividend Income 12,630 0 12,630 17,658
Net Assets Released from Restrictions 139,730 (139,730) 0 0

Total Support and Revenues 1,839,453 (66,035) 1,773,418 1,216,523
EXPENSES:
Program Services 947,553 0 947,553 1,021,438
General and Administrative 183,013 0 183,013 192,470
Fundraising Expenses 123,458 0 123,458 137,853

Total Expenses 1,254,024 0 1,254,024 1,351,761
CHANGE IN NET ASSETS 585,429 (66,035) 519,394 (135,238)
NET ASSETS, Beginning of Year 597,406 107,381 704,787 840,025
NET ASSETS, End of Year $ 1,182,835 $ 41,346 $ 1,224,181 $ 704,787

See Accompanying Notes to the Financial Statements
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Advertising and Promotion
Bank Service Charges
Client Resources
Depreciation

Dues and Subscriptions

Employee Benefits and Payroll Taxes

Employee Training
Insurance
Medical Supplies

Office Expense
Occupancy Expenses
Professional Fees
Repairs and Maintenance

Salaries

Special Event Expenses
Telephone

Travel and Entertainment

CLEARWAY CLINIC, INC.
STATEMENTS OF FUNCTIONAL EXPENSES
FOR THE YEAR ENDED JUNE 30, 2026

SUPPORTING SERVICES

Program Management 2026
Services and General Fundraising Total

$ 139,198  § 4370 § 0 143,568

0 11,157 0 11,157

36,878 0 0 36,878

5,749 1,896 0 7,645

13,535 6,155 0 19,690

59,099 7,820 6,844 73,763

2,663 0 0 2,663

9,041 11,505 0 20,546

7,383 0 0 7,383

6,433 13,410 0 19,843

138,988 10,753 0 149,741

0 24,614 0 24,614

1,870 23,241 0 25,111

512,715 67,847 59,374 639,936

786 0 57,240 58,026

10,411 0 0 10,411

2,804 245 0 3,049

$ 947,553  § 183,013  § 123,458  § 1,254,024

See Accompanying Notes to the Financial Statements



CLEARWAY CLINIC, INC.
STATEMENTS OF FUNCTIONAL EXPENSES
FOR THE YEAR ENDED JUNE 30, 2025

SUPPORTING SERVICES
Program Management 2025
Services and General Fundraising Total

Advertising and Promotion $ 135,042  $ 10,515  $ 0 3 145,557
Bank Service Charges 0 11,444 0 11,444
Client Resources 55,991 0 0 55,991
Depreciation 7,721 2,410 0 10,131
Dues and Subscriptions 5,545 2,694 0 8,239
Employee Benefits and Payroll Taxes 69,590 6,925 8,782 85,297
Employee Training 3,807 200 0 4,007
Insurance 7,114 9,055 0 16,169
Medical Supplies 6,094 0 0 6,094
Office Expense 4,807 25,469 0 30,276
Occupancy Expenses 123,226 6,787 0 130,013
Professional Fees 0 31,327 0 31,327
Repairs and Maintenance 0 21,833 0 21,833
Salaries 581,877 60,075 73,678 715,630
Special Event Expenses 0 1,361 55,393 56,754
Telephone 11,567 0 0 11,567
Travel and Entertainment 9,057 2,375 0 11,432

$ 1,021,438 $ 192,470 § 137,853 $ 1,351,761

See Accompanying Notes to the Financial Statements
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CLEARWAY CLINIC, INC.
STATEMENTS OF CASH FLOWS
FOR THE YEARS ENDED JUNE 30, 2026 AND 2025

2026 2025
CASH FLOWS FROM OPERATING ACTIVITIES:
Change in Net Assets $ 519,394 $  (135,238)
Adjustment to Reconcile Changes in Net Assets
to Net Cash Provided (Used) by Operating Activities:
Depreciation 7,645 10,131
Non-Cash Investment Earnings (239) (166)
Non-Cash Lease Expense (4,903) (3,944)
Change in Assets and Liabilities:
(Increase) Decrease in Assets
Accounts Receivable (16,949) 101,533
Prepaid Expenses 0 (966)
Increase (Decrease) in Liabilities
Accounts Payable and Accrued Expenses (10,114) (5,638)
Net Cash Provided (Used) by Operating Activities 494,834 (34,288)
CASH FLOWS FROM INVESTING ACTIVITIES TRANSACTIONS:
Purchase of Assets (5,104) 0
CASH FLOWS FROM FINANCING TRANSACTIONS:
Sale of Investments 304,325 437,000
Purchase of Investments (104,142) (500,000)
Net Cash Provided (Used) by Financing Transactions 200,183 (63,000)
NET INCREASE (DECREASE) IN CASH AND
CASH EQUIVALENTS 689,913 (97,288)
CASH AND CASH EQUIVALENTS - Beginning 249,591 346,879
CASH AND CASH EQUIVALENTS - Ending $ 939,504 $ 249,591

See Accompanying Notes to the Financial Statements
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CLEARWAY CLINIC, INC.
NOTES TO THE FINANCIAL STATEMENTS
JUNE 30, 2026 AND 2025

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES:

Nature of Operations

Clearway Clinic, Inc. (the Organization) was organized in Massachusetts in 2000 for the purpose
of serving others in Jesus Christ’s name by providing families with education during pregnancy
decisions, prenatal classes, parenting classes, abortion education, abortion recovery, pregnancy
testing services, ultrasound services and physical goods for new parents including diapers, gently
used baby clothes, blankets, and baby furniture.

Basis of Presentation

The financial statements are prepared in accordance with accounting principles generally
accepted in the United States of America. Accordingly, the Organization is required to report net
assets and activities according to two classes with donor restrictions and without donor

restrictions. The Organization has net assets totaling $41,346 with donor restrictions as of June
30, 2026.

Basis of Accounting
The financial statements of the Organization have been prepared utilizing the accrual basis of
accounting in accordance with generally accepted accounting principles.

Property and Equipment

Property and equipment purchases are recorded at cost. Donations of property and equipment are
recorded as support at their fair value. Such donations are reported as unrestricted support unless
the donor has restricted the donated asset to a specific purpose. Assets donated with explicit
restrictions regarding their use and contributions of cash that must be used to acquire property
and equipment are reported as restricted support. Absent donor stipulations regarding how long
those donated assets must be maintained, the Organization reports expirations of donor
restrictions when the donated or acquired assets are placed in service as instructed by the donor.
Depreciation is calculated on the straight-line method over the estimated useful life of the assets.
Depreciation expense for the years ended June 30, 2026 and 2025 amounted to $7,645 and
$10,131, respectively.

Investments

Investments in equity securities with readily determinable fair values are reported at their fair
value on the statements of financial position. Fair values are based on the quoted market price of
the investments. Gains and losses are realized as of the trade date of the investments. The
unrealized gain or loss on investments is reflected in the statements of activities.

Contributions of Nonfinancial Assets

Contributed materials and supplies are recorded at fair value at the date of donation. Clearway
Clinic, Inc. recognizes donated professional services at the respective fair values of the services
received. Volunteers contribute significant amounts of time to program services, administration,
and fundraising and development activities; however, the financial statements do not reflect the
value of these contributed services because they do not meet recognition criteria prescribed by
the accounting principles generally accepted in the United States of America.
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CLEARWAY CLINIC, INC.
NOTES TO THE FINANCIAL STATEMENTS
JUNE 30, 2026 AND 2025

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued):

Contributions of Nonfinancial Assets (continued)

For years ended June 30, 2026 and 2025, there were no donor restrictions associated with
contributed nonfinancial assets, amounts recognized within the statements of activities without
donor restrictions include the following:

2026 2025
Client Gifts — Diapers and Strollers, etc. $ 12,879  $ 8,184
Repair Services 1,100 6,400
Medical Professional Services 55.300 1.950
Total Value of Contributed Nonfinancial Assets $ 69279 $ 16,534

Contributed client gifts were utilized to support the Organization’s clients who are in need of
supplies like diapers, strollers, etc. In valuing these supplies, the Organization estimated the fair
value on the basis of estimates of wholesale values that would be received for selling similar
products in the United States.

Contributed services recognized comprise of the repair companies who provide free maintenance
services and medical professionals who provide the Organization’s clients with medical care.
Contributed services are valued and reported at the estimated fair value in the financial
statements based on current rates for similar professional services.

Functional Allocation of Expenses
The costs of providing the various programs and other activities have been summarized on a
functional basis in the Statement of Activities. Accordingly, certain costs have been allocated
among the programs and supporting services benefited. Such allocations are determined by
management on an equitable basis.

The expenses that are allocated include the following:

Expense Method of Allocation
Depreciation Square Footage
Insurance Time and Effort
Occupancy Square Footage
Payroll Tax Time and Effort
Repairs and Maintenance Time and Effort
Salaries and Benefits Time and Effort

Accounts Receivable

Accounts receivable is stated as donations that have been pledged during the current year but the
funds have not yet received. The Organization has evaluated the outstanding receivables and
determined all amounts appear collectible, therefore no allowance for credit losses has been
established.
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CLEARWAY CLINIC, INC.
NOTES TO THE FINANCIAL STATEMENTS
JUNE 30, 2026 AND 2025

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued):

Estimates

The preparation of the financial statements, in conformity with accounting principles generally
accepted in the United States of America, requires management to make estimates and
assumptions that affect the reported amounts of assets and liabilities and disclosure of contingent
assets and liabilities at the date of the financial statements as well as the reported amounts of
revenues and expenses during the reported period. Actual results could differ from those
estimates.

Income Taxes
The Organization is a non-profit organization exempt from federal income taxes under Internal
Revenue Service Code Section 501(c)(3).

The Organization’s income tax filings are subject to examination by the appropriate taxing
authorities. The Organization’s federal tax returns generally remain open for the last three years.
The Organization recognizes interest and penalties, if any, related to unrecognized tax benefits in
interest expense.

In evaluating the Organization’s tax provisions and accruals, future taxable income, and the
reversal of temporary differences, interpretations, and tax planning strategies are considered. The
Organization believes their estimates are appropriate based on current facts and circumstances.

Reclassification
Certain prior year amounts have been reclassified to conform to the 2026 presentation.

Cash Flows
For purposes of the statements of cash flows, the Organization considers all highly liquid debt
instruments purchased with an original maturity of three months or less to be cash equivalents.

Compensated Absences

The Organization has implemented a policy for the accrual of Personal Time Off (PTO) for all
full-time employees. Under the terms of the policy, eligible employees are allowed to carry over
accrued time into the next year. Employees can accrue up to 1 times their annual accrual. For
example, if an employee earns 2 weeks per year, they can only accrue a maximum of 4 weeks.
Upon termination of employment, employees will be paid for any unused PTO.

NOTE 2 - REVENUE RECOGNITION:

Contribution Revenue

Contributions, which include unconditional promises to give, are recognized as revenues in the
period received or promised. Conditional contributions are recognized when the conditions have
been met. Contributions are considered to be without donor restrictions unless specifically
restricted by the donor for time or purpose.
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CLEARWAY CLINIC, INC.
NOTES TO THE FINANCIAL STATEMENTS
JUNE 30, 2026 AND 2025

NOTE 2 - REVENUE RECOGNITION (Continued):

The Organization reports contributions in the donor restricted net asset class if they are received
with donor stipulations as to their use and/or time. When a donor restriction expires, that is,
when a stipulated time restriction ends or purpose restriction is accomplished, net assets with
donor restriction are released and reclassified to net assets without donor restriction in the
statements of activities and changes in net assets.

Revenue from Contracts with Customers
Revenue is recognized when control of the promised goods or services is transferred to the
customer, in an amount that reflects the consideration the Organization expects to be entitled to
in exchange for those goods or services.

Annually, the Organization holds a banquet to attract potential donors. Donors purchase tickets
for the event, in exchange the donor reserves a seat at the event where goods or services will be
provided to the donor. Revenues generated from the ticket sales are included in Special Events
and Activities on the statements of activities and changes in net assets when the performance
obligations are satisfied. Performance obligations for the annual banquet are satisfied when the
event occurs.

NOTE 3 - EMPLOYEE BENEFIT PLANS:

The Organization adopted a 401 (K) Retirement Savings Plan for employees that meet plan
requirements. The Organization will match the employees’ salary reduction contributions up to
4% of the employees’ wages, subject to annual limits set by the Internal Revenue Service.
During fiscal years 2026 and 2025, the Organization made matching contributions of $4,522 and
$8,871, respectively.

NOTE 4 - DONOR-IMPOSED CONDITIONS:

During fiscal year 2025, the Organization received additional promises of support in the amount
of $171,845. Receipt of this support was contingent upon the Organization utilizing the funds for
the specific purpose of operating the Springfield clinic, providing client gifts, marketing,
employee training, and banquet underwriting. During the fiscal year ended June 30, 2025,
conditions were met for $126,510 of promises received with donor-imposed conditions. As of
June 30, 2025, the Organization has restricted net assets of $107,381.

During fiscal year 2026, the Organization received additional promises of support in the amount
of $73,695. Receipt of this support was contingent upon the Organization utilizing the funds for
the specific purpose of operating the Springfield clinic, providing client gifts, marketing, and
banquet underwriting. During the fiscal year ended June 30, 2026, conditions were met for
$139,730 of promises received with donor-imposed conditions. As of June 30, 2026, the
Organization has restricted net assets of $41,346.
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CLEARWAY CLINIC, INC.
NOTES TO THE FINANCIAL STATEMENTS
JUNE 30, 2026 AND 2025

NOTE 5 - ADVERTISING:

The Organization expenses all advertising costs when incurred. Advertising expenses were
$142,671 and $141,611 for the years ended June 30, 2026 and 2025, respectively.

NOTE 6 - CONCENTRATION OF CREDIT RISK:

The Organization has a concentrated credit risk for cash and cash equivalents because it
maintains deposits at banks that sometimes exceed amounts insured by the Federal Deposit
Insurance Corporation (FDIC), Securities Investor Protection Corporation (SIPC), or the
Massachusetts Credit Union Share Insurance Company (MSIC). As of June 30, 2026 and 2025,
the Organization had unsecured funds of $429,812 and zero, respectively. See Note 11 for
updated information regarding unsecured funds.

NOTE 7 - LEASE COMMITMENTS:
The Organization leases office facilities in MA under non-cancelable lease agreements. These
leases are classified as an operating lease with fixed monthly payments that have a term of five

to ten years with discount rates that range from 0.11% to 2.25%.

Payments under the Organization’s lease arrangements are fixed. Lease costs associated with

fixed payments on the Organization’s operating leases were $94,830 for the years ended June 30,
2026 and 2025.

2026 2025

The components of lease expense were as follows:
Operating lease cost $ 94,830 3 94,830

The following table provides supplemental cash flows information related to leases as of June
30:

2026 2025
Cash flows from Operating Activities:
Cash paid for amounts included in lease obligations:
Operating cash flows from operating leases $ 99,732  § 98,774

The following tables set forth supplemental balance sheet information related to leases as of June
30:

2026 2025
Operating [eases:
Operating lease right-of-use assets $ 163,055 $ 255,431
Operating lease obligation $ 172,123  $ 269,401
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CLEARWAY CLINIC, INC.
NOTES TO THE FINANCIAL STATEMENTS
JUNE 30, 2026 AND 2025

NOTE 7 - LEASE COMMITMENTS (Continued):

2026 2025
Weighted-Average Remaining Lease Term (years):
Operating leases 1.78 2.77
Weighted-Average Discount Rate:
Operating leases 1.07% 1.12%

The following table provides the expected future minimum maturities of operating lease
obligations:

For the year ended June 30, 2027 $ 99,732
2028 73,866

Total Lease Payments 173,598

Less: Imputed Interest (1.475)
Total $ 172,123

NOTE 8 - INVESTMENTS:

The Organization holds investments in Certificates of Deposit. The table below describes the
investments held as of June 30, 2026 and 2025.

Investments 2026 2025
Certificates of Deposit $ 100,000 § 299,942
Ratings 2026 2026
As of Fair Under 1 2026 2025
Year End Value Year 1-5 Years Fair Value
Term Securities:
Certificates of Deposit Exempt § 100,000 $§ 100,000 $ 0 § 299,942

Investments in any one issuer (other than U.S. Treasury securities and mutual funds) that
represent 5% or more of total investments are as follows:

% of
Investment Issuer Amount Total Investments
Wells Fargo Bank NAT $ 100,000 13.73%
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CLEARWAY CLINIC, INC.
NOTES TO THE FINANCIAL STATEMENTS
JUNE 30, 2026 AND 2025

NOTE 9 - CONTINGENCIES AND LITIGATION:

The Organization, from time to time, may have miscellaneous claims and litigation arising from
the ordinary course of business. Management believes that such proceedings in the aggregate are
within the limits of the Organization’s liability insurance policies, and therefore, will not have a
materially adverse effect on the Organization’s financial position. No known contingencies exist
which, in the opinion of management, will have materially adverse effects on the Organization’s
financial position.

NOTE 10 - LIQUIDITY AND AVAILABILITY OF FINANCIAL ASSETS:

Financial assets available for general expenditure, that is, without donor or other restrictions
limiting their use, within one year of the balance sheet date, comprise of the following:

2026 2025
Cash and cash equivalents $ 939,504 $ 249,591
Accounts Receivable 26,949 10,000
Security Deposits 2,800 2,800
Total $ 969,253 $ 262,391

NOTE 11 - SUBSEQUENT EVENTS:

The Organization has evaluated subsequent events through October 26, 2026, the date which the
financial statements were available to be issued. In October 2026, the Organization received an
Endowment in the amount of $1,000,000.

Subsequent to June 30, 2026, the Organization purchased investments and transferred funds
through their investment management account to reallocate funds and reduce unsecured funds
held. As of September 30, 2026, the Organization had zero unsecured funds.

14





